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Disclaimer =s3 Jhsah

Forward looking statements: This presentation may contain certain "forward-looking statements" with respect to ESB’s
financial condition, results of operations and business and certain of ESB’s plans and objectives with respect to these
items. By their very nature forward-looking statements are inherently unpredictable, speculative and involve risk and
uncertainty because they relate to and depend upon future events and circumstances. There are a number of factors
that could cause actual results and developments to differ materially from those expressed or implied by these forward-
looking statements. All forward-looking statements in the presentation are expressly qualified in their entirety by such
factors. ESB does not intend to update any forward-looking statements.

No warranty as to accuracy: Neither ESB nor any person acting on its behalf (i) makes any representation or warranty,
express or implied, as to the accuracy or completeness of the information contained within this presentation or (ii) shall
have any liability whatsoever for loss, howsoever arising, directly or indirectly, from use of the information contained
within this presentation.

No invitation to engage in investment activity: This presentation is not an offer to sell, exchange or transfer any
securities of ESB and is not soliciting an offer to purchase, exchange or transfer such securities in any jurisdiction. This
presentation is not intended for distribution to, or use by any person or entity in, any jurisdiction or country where such
distribution or use would be contrary to local law or regulation.
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Paul Stapleton Liz O’'Regan Richelle Manning

MANAGER, INVESTOR MANAGER, INVESTOR

cFo RELATIONS & CREDIT RATING RELATIONS & CREDIT RATING
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2024 H1 Highlights

H1 2024 H1 2023 . —

€m €m £ generations
EBITDA 883 1,093 INTERIM

FINANCIAL

Operating Profit 446 676 REPORT
Capex 751 779
Shareholder Loans 88 39
Exceptional Item: 135 -
Provision related t
Net Debt 6,749 6,447 (Dec 2023)
Gearing* 53% 49% (Dec 2023)
Liquidity 2,218 3,691 (Dec 2023)

*Net Debt/(Net Assets + Gross Debt)



H1 2024 Strategic Updates

'WE'RE DRIVEN TO MAKE A DIFFERENCE:
ACHIEVING NET ZERO BY 2C

DECARBONISED RESILIENT.
ELECTRICITY ] FRASTR UCTURE

OUR
CULTURE

frastfucture

%




Aiming for Leading Sustainability Performance

ESB Net Zero

. o Pathway Report
l Net Zero Strategy ESB Sustainability
T ] NET ZERO

el O Er Leadership Plan
REPORT

SN e Energy for
. PURPOSE =S3 gen:tgations
OUR AUESB, we're driven to make a di
ROLE g a brighter future: creating and connecting sust:
4 and supporting the customers and communities w. S U STAI N A B L E &
= SOCIALLY RESPONSIBLE
DECARBONISED ELECTRICITY RESILIENT INFRASTRUC 5 . sls PN
Develop and connect renewables Provide resilient infrastri Step forward on social and S u s tal na bl llty =
\w-lf‘r BA(I’E to decarbonise the electricity fora reliable low carb environmental respon,sibi lit:yI W
ILL system by 2040 electricity system 2 & 2 3
cultivating a safe, sound and sustainable L ea d ers h 'lp P lan
DIGITAL & DATA DRIVEN FINANCIALLY § ethos n "lne WIth our Values May 2024
Leveraging data and Maintain the fi
technology, transform performance and strength Step forward on social and
FOUNDATIONAL ESB toa data driven required to deliver environmental responsibility,
CAPABILITIES digital utility our purpose cultivating a safe, sound and sustainable

ethos in line with our values

OUR VALUES
<
H;D —:f—‘ — »“ﬁ} w

ST E Sustainability Transformatio
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Energy for
generations
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Consistent Financial Performance =3 B

generations

EBITDA (before exceptional items) (€m) Capital Expenditure (€m)*

1,976 EH1 mH2

1,729 mH1 mH2
883
751
2018 2019 2020 2021 2022 2023 2024
2018 2019 2020 2021 2022 2023 2024

Net Debt (€m) Gearing** (%)

L
58%
6,786 6,447 6,749 569 57%
55%
4,946 S35 o
49%

2018 2019 2020 2021 2022 2023 2024 2018 2019 2020 2021 2022 2023 2024

* *2018 - 2023 capex is gross of capital contributions
* ** Net Debt/(Net Assets + Gross Debt)




ESB Networks

:5 Energy for
generations

Business Strategy - Provide resilient infrastructure for
a reliable low carbon electricity system.

Business Highlights

e Launch of Networks for Net Zero Strategy
® 48% of Group EBITDA and 51% of Group Assets

® Increased profit due primarily to an increase in
revenue from regulated tariffs.

e Regulated Asset Base (RAB) at 30 Jun - €10.9bn
® PR5 Revenue Determination (2021-2025)

— €4.4 billion capex programme
— WACC 3.8% pre-tax real!
e Focus:

— PR5 delivery and preparation for PR6

* excluding exceptional items

2024 HI ESB Group EBITDA* - €883m /
ESB Networks EBITDA - €425m

471
e
413 48%

HY 2023 HY 2024

Capital Expenditure (€m)

PR6 Timeline

PR6 Business CRU Publish c Itati CRU Publish
Plan Draft P the Final
Submission Determination Determination Determination

(Q1/Q2 2025)
(Q4 2024) (Q1/Q2 2025) (Q3 2025)

1 WACC pre-tax real calculated real pre-tax cost of debt and real pre-tax cost of equity




Northern Ireland Electricity (NIE) Networks =53 Pt

Business Strategy - Provide resilient infrastructure for
a reliable low carbon electricity system.

Business Highlights

® 15% of Group EBITDA and 16% of Group Assets

® Increased profit due primarily to an increase in
revenue from regulated tariffs.

e Capexis up 10% compared to same period in
2023

e Regulated Asset Base - £2.3bn

e RP6 revenue determination (Oct '17 — Mar ’'24)

— RP6 WACC 3.14% vanilla real® (3.8% pre-tax real)
e Focus:

— RP6 Implementation and preparation for RP7

* excluding exceptional items

2024 HI ESB Group EBITDA* - €883m /
NIE EBITDA - €137m

Capital Expenditure (€m)

121

%
110

HY 2023 HY 2024
RP7 Timeline
RP7 Business UR Publish Consultation UR Publish
Plan Draft on Draft the Final
Submission Determination Determination Determination
ends
(Mar 2023) (Nov 2023) (Mar 2024) (Oct 2024)

1 WACC pre-tax real calculated real pre-tax cost of debt and real pre-tax cost of equity




Generation & Trading =53 il

Business Strategy - Develop and connect renewables to 2024 H1 ESB EBITDA* - €883m / Fuel Mix 2024 YTD:
decarbonise the electricity system by 2040 GT EBITDA - €304m SEM & GB Metered Generation

Business Highlights

71%

® 34% of Group EBITDA and 22% of Group Assets

e Operating profit of €227 million is down €267 million
mainly due to lower energy margins as a result of wholesale pon
market price reductions These movements have impacted »
the margins earned across ESB’s thermal and renewable - _
generation portfolio in both Ireland and the UK. Gas Renewables Coal

e Capex continues to be invested in energy infrastructure for  Operating Profit (€m)* Carbon Intensity of ESB
low carbon system Generation g/kWh

e All-Island SEM market share 25% by volume

e Exceptional provision of of €135m relating to NNG offshore
windfarm

" 40
e Focus: ;..

| 670

: 590

| 560 o vt

i 440 419

— Build pipeline of renewable projects =
PIp pro) HY 2023 HY 2024 2005 2010 2015 2016 2017 2018 2019 2020 2021 2022 2023 H1 2030

— Continue to prepare for future RESS auctions o

* excluding exceptional items




Generation & Trading (GT) =53 i

Generation Total Investment (incl shareholder loans to JVs) (Em) Renewable Pipeline 12.5GW

A
>

H1 2023 H1 2024
m Offshore Wind = Onshore Wind = Solar = Battery/Storage

Generation Total Investment (incl shareholder loans to JV projects) CFD Awarded/Under Construction 1.7GW

m Renewable & Renewable Enabling = Flexible Generation = Other

| 31%

m Offshore onshore = Solar




Customer Solutions (including Electric Ireland) =c3 B

generations

Business Strategy — Empower, enable and support Operating Profit/(Loss) (€m)
customers and communities to achieve net zero

Business Highlights

e Customer-facing businesses - supply of electricity, gas,
energy services, e-transport and wholesale telecoms

e Operating profit of €17 million is €6 million lower than
the same period in 2023 due to reduced margins and HY 2023 HY 2024
higher operating expenditure in Electric Ireland. This was SEM Market Share
somewhat offset by an improved performance in So
Energy (Great Britain) for the first six months of this year
versus the same period in 2023.

e |rish market share 39% with c. 1.5m customer accounts

Focus:

— Meet customer energy needs through value driven
solutions at appropriate margins
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ESB Group Debt and Liquidity =s3 JRsela

Group Debt 30 June 2024 - €7.4 billion Available Liquidity 30 June 2024 - €2.2 billion

. . m Cash and Cash Equivalent = RCF
m Parent Bilateral (mainly EIB) = EUR Bonds = Green Bonds = GBP Bonds

® Repayment of €300m Bond in Jan 2024 e €1.4 billion SSL RCF with 13 banks (Feb 2027)
e €0.8 billion cash and cash equivalents

® GBP RCF expired June 2024




Debt Repayment Profile as at 30 June 2024 =53 ool

ESB Group Debt Profile as at 30.06.2024

€1,000m
€800m

€600m

€400m
€200m I

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2035 to 2044

Parent Bilateral (mainly EIB) ®EURBonds ™ Green Bonds ™ GBP Bonds

Note: Excludes Joint Venture Debt




ESB Credit Ratings -

generations

S&P Global

_ Credit Strengths
Ratings

“ Consistently strong financial metrics underpinned by prudent
A - financial policy ” *

(Stable Outlook)

“ Majority of earnings, derived from monopoly electricity network
businesses operating under well-established and transparent
regulatory frameworks” *

MoobDy’s

INVESTORS SERVICE

A3

(Positive Outlook)

“ stable and predictable earnings and cash flow from ESB's relatively
low risk regulated distribution and transmission business. ” **

It is our intention to maintain a credit rating of BBB+/Baal on a stand-alone basis out to 2040

*Moody’s Credit Rating Report September 2024

*S&P Credit Rating Report August 2024
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Leading Irish
Energy Utility

97% Irish
Government
owned

Owns all networks
In ROl and NI

Irish electricity
market: 25% share

of generation and 39%
share of supply

Significant progress
made on Net Zero
Strategy to date

Key Credit Strengths

Stable
Business Profile

e Regulated electricity
networks businesses
in Ireland accounted for
67% of Group Assets and
c. 64% of Group EBITDA

e Supported by
established and
transparent regulatory
frameworks regarded
as robust by credit
rating agencies

Consistent Financial
Performance

e Average EBITDA
€1.6bn & Gearing
54% (2019-2023)

e Diversified funding
and strong liquidity A
position ML R

o Creditratings of '
A- (stable) and A3 :
(positive) from S&P Global
Ratings and Moody’s
respectively

i
i

e



ESB Contacts =s3 Jhsah

Paul Stapleton Anne Marie Kean Liz O’'Regan Richelle Manning Sharon McManus
INVESTOR INVESTOR
CFO GROUP TREASURER RELATIONS & CREDIT RATING RELATIONS & CREDIT RATING GROUPMSAUNS;A'NAB'L'TY
MANAGER MANAGER GER

Investor.relations@esb.ie
www.esb.ie/investors
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